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DISCLAIMER

This document and the information contained within it (the “information”) has been prepared solely for the use and benefit of the person to whom it is provided (the “recipient”), and is not to be provided to
any other person or reproduced (in whole or part) without the prior written consent of Twinza Oil Limited (“Iwinza”). The purpose of the document is to provide information in connection with the activities of
Twinza and its related bodies corporate, including the proposed development of the Pasca Project.

This document is considered by Twinza to be “Confidential Information” and may not be disclosed or used except in accordance this notice. By taking possession of, retaining or accessing this information,
each recipient agrees to be bound by the terms and conditions in this important notice, in addition to the terms of any Confidentiality Agreement between Twinza and the Recipient.

Twinza and its representatives, including, without limitation, related bodies corporate of Twinza, make no representation and give no warranty as to the accuracy, completeness, reliability or suitability of, or
that there is a reasonable basis for, the information or that the information may be used in any given way or to achieve any given result.

The provision of this document is not, and should not be considered as, the provision of financial product advice. This information does not take into account the objectives, circumstances or needs of a
particular recipient.

Certain statements in this document are or may be “forward looking statements” and represent or include Twinza’s intentions, projections, expectations or beliefs concerning, amongst other things, future
operating results or performance. Any forward looking statements included within the information have been prepared by Twinza and its representatives and represent the subjective views of Twinza’s
management and representatives and their current estimates of future performance. These forward looking statements may or may not prove to be correct and the recipient must form its own view on their
subject matter. Twinza does not purport to have, and does not represent or warrant that it has, a reasonable basis for any forward looking statements.

Twinza is under no obligation to notify the recipient or provide further information to the recipient should Twinza or its representatives become aware that any information is inaccurate or out of date, has

changed or is incomplete.

The information contained herein has been prepared as at the date of this document and does not purport to be all-inclusive or to contain all the information that a recipient or any other person might
require. The information has not been verified by Twinza or independently audited, and a formal due diligence process has not been undertaken. It is not of a standard appropriate to include in a publicly
disclosed document such as a prospectus.

In all cases, the recipient must, and agrees with Twinza that it will, conduct its own independent investigation and analysis, and make its own independent assessment, including the appropriateness,
accuracy, currency and completeness of the information solely on that independent assessment and investigation. If the recipient relies upon the information, it does so at its own risk. Nothing in this
information constitutes a recommendation, valuation or advice intended to influence a recipient or other person

To the maximum extent permitted by law, Twinza and its representatives disclaim all liability for any loss or damage suffered by the recipient or any other person arising from or in connection with use or
reliance on (in any manner) the information, whether the loss or damage arises because of negligence, default, misrepresentation or some other cause. To the maximum extent permitted by law, the
recipient (on its own behalf and on behalf of each of its representatives) unconditionally and irrevocably releases Twinza and its representatives from all claims and liability including without limitation, for

negligence. Twinza holds this release for itself and on trust for its representatives.
This decument is for information purposes only and does not constitute or form an offer, invitation or advertisement on the part of Twinza and does not constitute or form part of any offer to sell or solicitation

of. anoffer torbuy shares.
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Pasca GAS AGREEMENT EXECUTED
ON 19 DECEMBER 2024

On 10 December 2024 Prime Minister Marape announced the Pasca Gas Agreement has been initialled

* Following lengthy negotiations, the State, Twinza with MRDC as JV Partner executed a gas agreement
for the Pasca Project on 19 December 2024

« Secures a PNG State Take of up to 70%
* Allowed the Pasca Project to enter FEED and commence steps towards FID which commenced in

February of this year.
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TWINZA-MRDC STRATEGIC ALLIANCE

On 29 May 2024 MRDC and Twinza announced MRDC's strategic investment in the Pasca Project

* Transaction became effective upon execution of Pasca Gas Agreement: Thursday 19 December 2024.

« MRDC will acquire up to 50% Participating Interest in the Pasca Project through Hevehe.

« MRDC and Twinza will cooperate in the development of future oil and gas opportunities in PNG.




Pasca : PNG’s Next Big Project

1 Over K400 million invested

2  Progressing regulatory approvals

« Pasca Gas Agreement December 2024
« Pasca PDL application in 2015

 PDL to be awarded at FID

3 FEED-ready design
* FID in 2026
* First production target by end 2028*

4  Project benefits for PNG:

« USD $1.5 billion of FDI
5% DMO for LPG
5% DMO for LNG
First State revenues in 2028~
~ K15 billion revenue to PNG
« > K31 billion GDP impact

*Subject to FID date.
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PASCA DEVELOPMENT PROJECT .

Phase I: 7 million bbl pa I|qU|ds

Phase | Floating Storage and Offloading Vessel

Phase | Minimal Phase | Mobile Offshore PASCA DEVELOPMENT PROJECT

| Wellhead Platform Production Unit (MOPU) = Sy tren e St rapus

Pasca Development Project Phase | &I < twinza
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MOBILE OFFSHORE PRODUCTION
UNIT (MOPU)

« Jack-up platform self installed on site

Pasca MOPU

* Processes LPG, condensate and gas to sales quality

 Gahgway connected to FSO

Gas for Reinjection and Export Propane

Butane

>
|

Dry Gas ~
Raw Gas (" Natural Gas Liquids &
‘;\ - ® 77 |1 R
Water Treatment Condenssats 1

FSO Angsiridge-Linked to MOPU
MWP |<— MOPU Simplified Proc9554>| £SO Sagar Samrat is a jack-up converted MOPU in 2023
to produce 20,000 bbls/d of liquids and maximum
200 mmscfd of gas in 80m of water
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FLOATING STORAGE & OFFLOADING
VESSEL (FSO)

« Combined LPG and condensate FSO
« Spread moored close to MOPU and linked via walk-to-work gangway

* Includes all staff accommmodation and helipad

Pasca LPG & Condensate FSO Analogue (Example)

FSO Liberdade (Top) Offloading to LPG Tanker (Bottom)
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FLOATING LIQUEFIED NATURAL GAS
FACILITY (FLNG)

Phase lI: Floating Natural Gas Liquefaction & Storage
* 0.75 mtpa single train with provision for two additional trains (total up to 2.15 mtpa)
« Gas Processing: CO, and H,S removal
» Liguefaction: Gas cooled to -162°C and stored in the hull
* LNG Offload: onto carriers via side-to-side transfer

Pasca Phase Il FLNG -, Analogue (Example)

FLNG Hilli Episeyo, 4-train 2.4 MTPA (Top Right)
Offloading to LNG Tanker (Bottom Left)
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SO WHAT'S HAPPENING IN PNG?

Now: PNG expansion
* Twinza is expanding it's presence in PNG (people, space, capabilities).
» Pasca Project office is being established.
* Reviewing EOIs' and refreshing our local supplier database - aligning with FEED.

Next: Project supply base

« Pasca Project will require a dedicated supply base during development and through
operations.

Next: Gulf Province Presence

« Pasca Project will maintain a presence in Kerema to be a catalyst for development in the
province.
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THANK YOU!
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